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Proved Concept

Material Acreage and Operatorship

Strategically Positioned for Quick Commercialization
Hrst RevenueExpected 1Q 2012

Aggressive Growth Strategy

Experienced, Motivated Management and Technical Teams SEKAYUPSC
Immediate Gas to Surface
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CBM Asia

ProvedConceptMaterial Resources anfositioned Fofsrowth

C Proved ConceptCBM Asia hatick coals, good gas content and saturation, high permeability, immediate gas to sugfidce
ENI, TOTAL, Exxon Mobil and RativeA Y LY R2Yy SaAl Qa / . a BohtargNG foBewport.t & Sf €

C Material Acreage, Ownership and Operatorshig PSCs (two operated and majority ownrét%). 2,799 kAgross acreage,
1,171 knd net acreage; area extensions increase gross area to 5,3gktarea to 3,035 ki

C Premium Domestic and Export Marketproperties strategicallyocated near existing pipelines, power stations and LNG
infrastructure for easy accessd quick commercialization fgremium priced domestic and export markets.

C Hrst RevenueExpected 1Q 201Zarly gas production frorBekayuPSC to be sold to GE Energy for power sales to grid. Fi
revenue expected first quarter 2012.

C Strong Growth Strategy 20 2SOUA GBS (2 NILARt& | OljdZANB YlFI22NARGe adl
Asian NOC JVs and GBMiquids production with coal miners.

C Experienced, Motivated Management and Technical Teamsnagement (25% ownership) experienced in early stage
enterprise development and technical team tmagstantialCBM and Indonesia experience.

C Strategic Technical Relationshiponsulting agreement witAdvanced Resource International, I.rA ARl is the leading

global consultancy specializingdoalbedmethane and shale with 20 petroleum geologists, engineers, and other
unconventional gas specialists with direct Indonesian CBM experience.
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CBMAsia
Highly Experienc€BMTeam With Indonesia Experience

Technical

Scott H. Stevens, Chairma8VPand Director ofAdvanced
Resources Internationah internationally recognize@BM
and shale gas consulting firm. Since 1995 Mr Stevens ha
been working with the Government of Indonesia, Chevron
and other multinationals to higigradeCBMresources and
develop curreniCBMregulations in Indonesia.

JimCharuk BscGeology,VPExploration, Directorover 20

Administrative

AlanCharuk President &CEQ Director. over 20 years of
experience in the formation and financing of resource
companies in emerging markets including Indonesia,

Nicaragua, Colombia and Cuba. Substantial on the groungd

emerging market experienced. Based in Jakarta.

Adam Clarke, VP Corporate Development, Directormer

years experience in the oil & gas exploration and production Managing Partner of Expedition Capital (HK) and Senior
industry. Managed reservoir identification, evaluation, and Managing Director Bear Stearns Asia (HK). 20 years of oil &
exploitation programs on six continents, as well as a gas investment related experience in the AB&cific region
worldwide drill technology program for Chevron. Based in including Indonesian oil & gas and coal industiBsased in
Jakarta. Hong Kong.

CharlesBloomquist P.Eng VP Operationspetroleum Dr. Jameg-riberg Ph.D. Sedimentology, Directofiormer
engineer with over 30 years experience in North America President of Black Gold Energy (Indonesia), which was
PFNRAOF FyR &AL ® 22N] SR 6AGK S|aakduifed byNikb Redogrees for CADBGEN in 2009,
CompanyPertaminato manage drilling projects in Sumatra Exploration Manager for Unocal Indone&i@w Chevron)

Based in the US. FYR !'y20lIt Q& / KA SBased Bthé @353 A|a
Dr. Harvey Price, Ph.D. Mathematics, Vice PresidgBiV JamesHurren, CFO over 8 years of experience in oil & gas
Technologieshelped develop the first theories on coal bed accounting/financial positions and 10 years of experience|ir
methane's commercial viability. Dr. Price managed the various accounting positions. Miurrenholds a degree in
62NI RQa FANRG aAavdz G yS2dz Sacdauditihg. Basedindancduey | Y R

methane production ventureBased in the US.
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Technical Expertise
CBMAsia + Advanced Resource Internatioll

CBMATechnical CapabilitiesCBMAstaff and directors include Scott Steve®/fof ARI), Dr. Harvey Price (€BMTechnologies),
Dr. James-riberg(former chief geologist worldwide Unocal), Joharuk(PSdGeology) and Charl&oomquiestP.Eng.

CBMAsia has a technical consulting agreement wttvanced Resources International, INCARI")¢ www.adwres.cont to
analyze new reservoir data expected fr@akayuand advise the Company on testing of its otldBMprojects.ARI's

experience bringing internation&BMexploration projects to production is expected to be invaluable in commercializing
projects. Scott H. Stevens, the Chairman of @&MAsia, is a Senior Vidaesident and a director of ARI.

C Leading Consultancysince 1991 ARI has been the leading global consultancy forstaglyCBMresource appraisal as well
as well testing & field development.

C Qualified ExpertsFulltime staff20 petroleum geologists & engineersWashington, Houston offices.

Global ExperienceARI has implemente@BMgas content, permeability testing, well completion and ldagn pilot
production projects in China, India, South Africa, USA, Canada, Indonesia etc. Clients include Anglo Coal, ArrBMEner
ConocoPhillips, Chevron, ExxonMobil, many others.

C Indonesian Experiencéduring 19962000 ARI consulted for Caltex and 28D®rMIGAS1 2 K St LJ RS F@BMS L
potential and regulatory options for developing this new resource.

C Risk ContralTremendous wealth cEBMS E LISNA Sy OS 2 F &84dz00SaaFdzZA LINR2SOGa |
CBMpilots that never get published.
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AssetPortfolio
Commercialization: LNG, Oil Steam Flood, Electri&itypdustry

SUMATRA aLaND ' 1o 15 e
EXPORT LNG
Trans Sumatra Gas Pipelige Japan Korea & Taiwan

currently only 65% utilized.
Indonesian Government committed  MALAYSIA
to five key gas markets:

Sumatra Gas Price ® [ KS @ NBry Pa East

Key Gas Markets USD/Mcf Steam flood MALAYSIA Kalimantan

Duri Steam Flood +9.00 @ Sngopore \ KUTAI BLOCK
Power Generation +6.00 \

Residential 6.00 . -
Industry 6.00-8.00 Kalimantan = *=2=
Singapore +11.00

BESABLOCK

|
Government Support For CBM

KUTAI

1. Early stage CBM commercializatiof.
Initial gas production soldo small
scale power generators.

BontangLNGprovides premium pricing to
74 North Asia. Established infrastructurer
regional CBMdevelopment.

2. Favorable PSC fiscal terms. After tax 4/ Jakarta / Export LNGUSD9.0€12.00/Mcf based on
contractor take 45%. € Ja Japanese Crude Cocktail.
S | DOMESTIC LNG ™| pomestic LNGbased on 11% of crude oil pricg
Java ie USD100/bbl = USD11.00Icf.
. 500 KM L

[ 10"
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. =7 — “|Asset Portfolio
--- Sumatra --- --- Kalimantan ---
Area South Central East East
PSC Name Sekayu Hulu Kutai-West Besar Total MTS
CBMA Working Interest 12% 70% 18% 70%
Options 12% 0% 0% 0% Total Area: 4PSCs
Total Working Interest 24% 70% 18% 70% 2 . )
Operatership and Technical Leader km Current With Extensions
- Operator PT Medco CBMA Newton CBMA Gross 2,799 5,362
- Technical Lead JSSE/Medco CBMA CBMA CBMA Net 1171 2965
Partners ’ ’
- CBM Asia 70% 70% ]
- South Sumatra Energy” 50% Operatorship Area2 PSCs
- Kutai West CBM™M™ 45% . .
- Newton Energy 55%(; km? Current With Extensions
- PT Medco 50% Gross 1,349 3,913
Current Acreage (ki)
- Gross 580 519 869 830 2,799
- Net 70 364 156 581 1171 Technical Lead Area:BSCs
Acreage with Extensions (k‘?)1 2 . .
- Gross 580 1,083 869 1,930 5362 km Current With Extensions
- Net 70 1,388 156 1,351 2,965 Gross 2,218 4,782
A South Sumatra Energy: (PT Ephindo 37%, CBM Asia 24%, McLaren Resources 39%) Net 1,101 2,896
M Kutai West CBM: (Ephindo lithabi CBM Holding 60%, CBM Asia 40%)




Asset Portfolio
EventTimeLine (201312013)

CBIVI ASIA

Note: Scheduling may change due to
regulatory & equipment developments*

¢ 3Q 2011:Sekayuesource audit

C 4Q 2011 KutaiWest, drilling program starts

C 4Q 2011:Sekayu pilot drilling commences

¢ 1Q 2012 Sekayulfirst revenuefrom GE

C 1Q 2012 HuluPSCcore drilling program starts
C 1Q 2012 BesarPSCcore drilling program starts

C 2Q 2012 KutaiWest, resource audit

C 3Q 2012HuluPSCresource audit

C 3Q 2012BesarPSCresource audit

C 3Q 2012KutaiWest, pilot drilling commences
C 4Q 2012KutaiWest, first revenuefrom GE

C 4Q 2012 Portfolioderiskedto 60-70%

1011 2011 3011 4Q11 1012 2012  3Ql2  4Q12 1013  20Q13  3Q13  4Q13
Sekayu

Cycle Coring/Prod Test Pilot/Develop Planning
Reserve Audit Resource Contingent

Gas Sales Test
Kutai West

Cycle Coring/Prod Test Pilot/Develop Planning
Reserve Audit Resource Contingent

Gas Sales Test
Hula

Cycle Purchase Coring/Prod Test
Reserve Audit Resource Contingent

Gas Sales Test
Besar

Cycle Purchase Coring/Prod Test
Reserve Audit Resource Contingent

Gas Sales Test
Capex (USD mn) | 7.6 | 14.9 | TBD




Asset Portfolio
Derisking Low Cost Exploration, Quick Results

CBIVI ASIA

DERISIRATE

100% -

80% -

60% -

40% -

20% -

LOWCAPERHASE HIGHCAPERHASE

0% -

Evaluation

Coring/Prod Test Phase

Pilot Test Phase

CapexySD46 mn

Determine:

- coal depth

- permeability

- gas content

- initial flow rates
- resource audit

CapexySD610mn

Determine:

- well spacing
- well type

- determine proved reserves
- commercialization
- contracts

DevelopmentPhase

- production ramp up

Value Creation
Trendrapid
increase

- cost reduction
- asset salejv potential

CapexTrend
relatively modest

pre development

Study

Develop Long Term
Build Out Gas Sales

Develop
Plan

Gas
Contract

Pilot
Gas Sales

Core
Drilling

EXPLORATION AND DEVELOPMENT CYCLE
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Asset Portfolio
CBMAsIa2011-2013DeriskingSchedule By Project

SekayuPSC Kutai WestPSC
100% - 100% -
2008 2011 2012 2013 2008 2011 2012 2013
so% | 2010 gov% - 2011 4Q
@ 60% o @ 60% -
T IS
24 24
4 =
2 40% - 2 40% -
[ [
[a} [a}
20% - . 20% - |
DeriskCurve DeriskCurve
Evaluation G&G Coring Pilot Plan  Contract Develop  Prod Evaluation G&G Coring Pilot Plan  Contract Develop  Prod
Exploration and Development Cycli Exploration and Development Cycli
HuluPSC BentianBesarPSC
100% - 100% -
2008 2013 2008 2013
2012 2012
80% - 2011 80% - 2011
g 60% - o 60% -
T I
04 o4
- X
2 40% - 2 20% -
] [
[a} [a}
20% - 20% -
DeriskCurve DeriskCurve
0% - —mm—— : : . 0% T T T T T T T T T T T T T T T \
Evaluation G&G  Coring  Pilot Plan  Contract Develop  Prod Evaluation G&G  Coring  Pilot Plan  Contract Develop  Prod
Exploration and Development Cycli Exploration and Development Cycls




CBIVI ASIA

Sekayu PSC
The CBMP 2 9 9 ¢ {2 Whll$ Kbwing Ga® Surface

Short Distance to
Gas Pipeline

=== Gas Pipeline

- Oll Pipeline

@® CBMTest Well , \-‘"'\

C /.a !arl Qa |BheNiestiSgNOureC8NR Wells at

SECBMO03 \ the SekayuPSC in South Sumatra.
|mmeSdll;'?.ft§C(§as 10 South Sumatra Basin is ranked as one of the largest and bgs
guality CBM areas in Indonesiagt. 80 Tcfgas in place).

SekayuPSC R - .
SECBMnH ¢gSff gl a LYR2ySaAl Q3

under a PSC. Weatherford measured high gas saturation of
95% in April 2011 witlgas flowing to the surface

Gross Area580 kn?

Working Interest 12% with option to
increase to 24% & technical lead

SECBMO04 well successfully cored 147 feet of net coal with|
final gascontent averagedl41ft3/ton (dry ashfree).

Commercializationclose to Trans
Sumatra Gas Pipeline. Early stage
commercialization focused on small
scale power production with GE.

v & o o

SECBMO3 well penetrated over 230 feet of net coal with ggds
contentscorresponding with SEEBM04 and SECBMO2.
Immediate gas to surface

LemigasCBMPilot:
flowed gas
demonstrating gas

2 . saturation
LL_-/’J l |J - C Recent gas priceontracts in the range USD6.0BIcH.
— Medco- <‘ \\
Dart PSC| \
7 Pertamina
Dart-PTBAPSC
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Sekayu PSC

2 Java

Superior toUSA Analog: Powder River Basin

South Sumatra geologgompares favorably with Powder
River Basin (Wyoming, USA), which most experts
consider the best commercial analog fémdonesia.

F:unen! Production 1.5 Befld
Producing Wells 14,914]
Per-Well Avg Gas 103 Mcfiwld
Per-Well Avg Water 105 bbl/w/d
|Cum Gas Producion 3.7 Tc

‘ : Thet 26 RSNJ wWAGBSNJ . AaAy A& (GKS p2I
' | ‘ producingl.5Bcfd and expected taecover 30Ict

4

Well test results indicate th&ekayuCBM reservoir conditions are
significantly better than in the Powder River Basin.

108w 107w 106w 105w

Wyoming USA Indonesia

Powder River South Sumatra indicates better result at Sekayu
Reservoir Big George Coal Sekayu PSC
Property Variable Source Variable Source Comment
Depth (ft) 1,200 BBC 2,000 Well Logs | Deeper = more pressure, higher potential gas content
Coal Thickness (ft) 120 BBC 147 Well Logs | Thicker = more potential gas in place
Coal Rank (Ro) 0.3% USGS 0.3%-0.4%  Lab Test | Higher Rank = higher potential gas content
Gas Content (ft3/ton d.a.f) 50 USGS >100 Corelab | Higher Gas Content = more potential gas in place
Gas Saturation 60% USGS 95% Weatherford| Higher Saturation = faster potential gas production
Permeability (mD) 500 USGS 500 Medco Comparable
Gas Price of 10% ROE (USD/M¢f)  4.22 BBC TBD Testing | Sekayu looks favorable but requires production testing
Current Gas Price (USD/Mcf) 4.00-5.00 NYMEX 5.50-6.25 Medco Higher gas prices in Sumatra
Source: BBC = Bill Barrett Resources 2011. USGS = US Geological Survey, 2004
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Kalimantan '

Kutal West PSC

2 Java

| R2Il OSy U (-8anga PSCZand{BbniacglLNG

e GasPipeline

A | ?,_)
[ kutaiwestcBmPSC ) ‘
[ sangasangeCBMPSC
(Vicog BP &EN)

D Coal Sweet Spots

KutiaWestPSC

Bontang
LNG

Dart Energy
Flowedgas to surface.

Gross Area869 kn#

2 2 NI R CBMICIINBE U
BP isproducing 1.3MMcf/d of CBMfrom the Sangg
SangaPSCexporting gas fronBontangas LNG

Working Interest 18% & technical
lead

Commercializationadjacent to
BontangLNG gas trunk line

Recent Development By Majors

1 C TOTALIn March 2011 acquire®SGn KutaiBasin,
Kalimantan.¢ h ¢ !fifstz@albedmethane blockworldwide.
Located close te€BM! & AKut@ ¥VestPSGnterests.

Operation Calendar:

4Q 2011- core well drilling
2Q 2012 resource audit
3Q 2012 pilot drill

L J C BP acquired threeCBMt { /inQf#&e Barito Basin, Kalimantan
A Continues to test theifirst CBMPSGit SangaSanga

immediately east and adjacent t€CBM! & A I Qa Ay ( HI
Kutai West.

C ExxonMobil drilling 19 CBMtest wells at threeCBMt { /inQ §
the Barito Basin
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... Yo Kutai West PSC

2 Java

o

Good Coal Quality With Majors Participting

C TheKutaibasin is known to havthick, gascharged coal seanet depths to 5,000 feet.

C Oil and gas well logs of the area define multiple3D0seams, each ranging frorl8 feet thick over prospective depth
interval from 500 to 4,000 feet. Surface outcrops indicate good coal quality throughout the area. Coal characteristics
suitable forCBMdevelopment.

¢ VICABP andEN) nowproducing inadjacentSangaSangaPSC

7 A

C French Major Total was awardedP$CG y al NODK HammI (K OXBMI yeQa FANRG ¢

C Dart Energy now drilling and coring on tBangattablock, approximately 50 km north of théutaiWest BlockDart
reported highly encouraging gas conteaeadings ranging from-22 m3/t (64 to 384scfton), averaging 5 ®it (160
scfton ), with average22 mD of permeability.* In April 2011 Dart announced its first production welBaingattehad
significant gas flow to surface which it is flaring.

C CBMAsia expects that its partners will commence-3@1.1 drill program to determine critical reservoir and production
parameters at this block.

* NSAY 2YLISGOSyld tSNRAR2YyQa wsS Ll2-Ndit Dé&rerge® Bookietdgtéd &7, 2000 - Ay | N
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HuluPSC
| Central Sumatra: 70% Working Interest and Operated

TransSumatra
Gas Pipeline

N

CBMSweet
Spots

HuluPSC
Working Interest:70% & operatorship

Gross Area (ki)
Current:519
With Extensions1,983

CommercializationAdjacent to Trans Sumatre
pipeline:Duristeam flood, Singapore, local
power & industrial sales and Java

Operation Calendar:
1Q 2012 core well drilling

\

RED LINE 3Q 2012 resource audit
/ OriginalPSC 4Q 2012 pilot drill
Boundary

BLACK LINE
PSQNith Extension
Area




